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INVESTED ASSETS: CAPE WR WIWOK. 5. 5i505.cc¥ntateuney die «+ $3,000,000.00 
‘ Stocks, Bonds (at Market Values) Collateral SMUPEM a ints ns ok oss bot do's eds sbeess 3,289,510.91 
Loans, Mortgage Loans and Real Estate. .... $7,181,466.77 CURRENT LIABILIYYES: 
‘ Accounts Payable (not due). ..... 16,972.28 
| CURRENT ASSETS: Dividend Payable vet 8, 1916. . +10, 000.00 176,972,28 
Cash on Hand...... asiahh's aiviale's » « $1,705,698.26 a 
Accounts Receivable... ......... > 390,806.41 DEFERRED LIABILITIES: ‘ 
Outeta Sidiilaess Nit over - Acctwed Fara ge not due.....° 136;194.19 
90 Days Due (Actual), gey 596,557.99 xpenses INCUITCd.... wwe ee ceains 2,797.06 138 991.25 
(Past Due Items not included RESERVES: peri 
amount to $131,912.32)......... ————— 2,693,061.66 Rinniaiteiiis T ot Riasites 60,303.95 
; Reserve for Contingent Claims..,, 1,192,426.81 
DEFERRED ASSETS: Reserve (pro.rata). for Unearned j 
ee SP er ee Poe he eee 76,366.52 es eee ee Pepe oe poe 2,092,689.75 3,345,420.51 
TOTAL ASSETS. Se NA LM i Wey +n aie rarie® dae $9,950,894.95 TOTAL LIABILITIES. }:. 05 6.655.044¢-5v04 AEM '$9,950,894.95 
: ADDITIONAL RESOURCES 





m Ras hoy, Eee in Suspended Banks, and Other Valuable Assets, Estimated to be Worth Over $200,000. Special 
3 “IN ALL THE WORLD, NO SURETY ORGANIZATION LIKE THIS.” 
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Over $38,000,000.00 


In. Force 


Only. Four American Companies 
GR more Keatecky business. 


District Agencies, Du licating 
q ‘State ol ange <a Continatn, in 
ndiana, Tennessee, 
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LOUISVILLE, KY. 


JAMES R. DUFFIN__W. W. MOORE 
| President Vice-President 
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ETNA FIRE UNDERWRITERS tact 


HARTFORD, CONN., U.S. A. 


The .4tna ‘Insurance. Goitipany? oy ‘re- 
sponse to.a general demand for unquestioned 
indemnity in American Companies, offers 
the protection of its Policies to the public 
through the further medium of the tna. 
Fire Underwriters Agency. 


Applications for Agencies may be ad- 
dressed to 


ETNA FIRE UNDERWRITERS sercpmbiniel 


Hartford, Connecticut 
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INSURANCE COMPANY. 
OF COLORADO 


Newest and most up-to-date policy contracts. 


Communicate with home office in reference 
to agencies in unoccupied'territory. Liberal: 
contracts made with good men. 


HOME OFFICE: 
TABOR OPERA HOUSE BUILDING 
DENVER, COLO. 
THOMAS F. DALY. President 
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How” about those plans made last Jan- 
uary? Are they working out? If not, 
perhaps we can help you. Drop us a line. 
We may have something you are looking 
a you. are a producer. , 





‘| PITTSBURGH LIFE AND TRUST CO. 


Home Office, PITTSBURGH, PA. : 
HOWARD S. SUTPHEN 
Director of Agencies 


W. C. BALDWIN 
President 
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ONLY A FEW NOW LEFT 


‘ Unoccupied districts in the territory in which the 
company operates. One each in KANSAS, WASH- 
INGTON; NEBRASKA and TEXAS. MAXIMUM 
BROKERAGE and RENEWAL CONTRACTS and 
HELP to start to RELIABLE PRODUCING MEN. 
A WESTERN purely MUTUAL, STRONG, SUC- 
CESSFUL, PROGRESSIVE, old line company. 
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The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue SprcTaTor, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
rice for the United States, Canada and Mexico is 
Thay Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second-Class Matter. 


THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 WILLIAM STREET, NEW YoRK 
Telephone, John 281, John 232 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton, of London, England. 
Copyright,1916, by The Spectator Company, New York. 














Vor. XCVI. FEBRUARY 17, 1916. No, 7 
THE USE AND ABUSE OF COMPETI- 
TIVE LITERATURE 


FEW years ago when competition 

on the part of the big life insur- 
ance companies for new business was at 
high tension there was a vast amount of 
comparative literature circulated, much 
of which came properly under the de- 
scription of defamatory, and even verged 
at times on the scurrilous. Some com- 
panies maintained so-called statistical or 
literary departments, manned by high- 
priced experts whose duty it was to dis- 
cover holes in other companies’ armor, 
and, if there were no holes visible, to 
make them. It was frequently a case of 
doing anything to put one over on the 
other fellow. 
A favorite method of attack was to 
prepare tabulations of figures which 
would show how large and prosperous 
one company was and how undesirable 
and retrogressive certain other com- 
panies were. This frequently involved 
some tall and lofty juggling with figures, 
but so long as the point was made that 
only the one company was proved to 
be superior, the mere twisting of figures 
Was ignored. Those familiar with the 


history of those days will remember 
that the statistician was the big man, 
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even though many of his own points 
were deftly turned against him. His 
claim always was that here are the fig- 
ures, and figures don’t lie, entirely dis- 
regarding the old saying that liars will 
figure. 

That class of competitive literature 
was in accord with the almost universal 
spirit of business life in those days, and 
perhaps no special blame can be attached 
to the life insurance companies for in- 
dulging in it. Salesmen in almost every 
line were criticising their fellows ; manu- 
facturers were abusing others in the same 
line, and even newspapers devoted con- 
siderable space to showing that other 
papers were unreliable and that they 
alone were dealing in the simon-pure 
article. But times change and men 
change with them, so that in these twen- 
tieth-century days the spirit of business 
tends more toward co-operative effort 
than to antagonistic methods. Manufac- 
turers, merchants and business men gen- 
erally believe in the principles of fair- 
ness toward their competitors and are 
usually willing to admit that the other 
man handles reputable goods, devoting 
their main energies to indicating the 
points of superiority in their products 
without disparaging those with which 
they are in competition. 

A similar spirit pervades the manage- 
ment of most of the life insurance com- 
panies of the country, and, while there 
are occasional exceptions, it is generally 
conceded that the business is conducted 
without resort to literature of an abusive 
or defamatory nature. Of all the lines 
of endeavor which come before the public 
in its daily striving for a living, none is 
so dependent upon printed matter and 
statistics for use in its work of canvass- 
ing, or for answering the questions of 
prospects wanting to know, as the busi- 
ness of life insurance. Few men take 
life insurance without being urged to do 
so: and it is seldom that one will sign 
an application at the first interview with 
an agent. They want time to con- 
sider the question, or they wish to con- 
sult their wives, business partners, or as- 
sociates. At this point the tactful presen- 
tation of a legitimate, fair, unbiased can- 
vassing document is appropriate to en- 
force and clinch the arguments the soli- 
citor is using. But on no account should 
any printed matter be presented which 
purposely discredits any company en- 
gaged in the same line of business. That 


73 





Editorial 


class of document comes under the head- 
ing of defamatory competitive literature 
and must in the end surely react upon 
the agent or company circulating it. 

A company is in business to sell life 
insurance through its agents, and in 
order that its agents may be successful it 
must supply them only with literature of 
a general educational nature and statis- 
tics compiled from official sources show- 
ing the data of all companies or class 
of companies, without resorting to in- 
vidious comparisons. Agents must be 
taught and the public must be educated 
only along the lines of truth in the sub- 
ject of life insurance, and no loophole 
should be left for possible misconstruc- 
tion of the facts and figures presented. 

There is an endless variety of effective 
canvassing documents at the disposition 
of every earnest solicitor, but the great- 
est care should be exercised in their use 
to the end that facts be not distorted. 
The reports of State insurance depart- 


ments may be classed as competitive 
literature, but they are not unfair 
unless the facts therein contained be 


misrepresented. The same must. be 
said of the various annual and standard 
publications of The Spectator Company. 
Comparisons of the figures of a number 
of companies when taken together and 
covering several phases of the statements 
may be eminently fair, but the use of 
some particular item, and dwelling on 
that only, and thereby showing one com- 
pany as being pre-eminent, is unfair 
competition. 

It might be a good plan for the 
companies individually to refrain from 
making any statistical or other com- 
parisons with other institutions, supply- 
ing only standard publications to their 
agents, so that all the data of all the com- 
panies—or classification of insurance 
companies—would be available. Then 
there could be no complaint of unfair 
competitive literature, for the means 
would be instantly at hand for the detec- 
tion and correction of improper state- 
ments or erroneous deductions. In the 
prosecution of the great work of persuad- 
ing persons to protect their dependents 
by life insurance policies, both companies 
and agents must be above any kind of 
suspicion, and the use of unfair, defam- 
atory competitive literature should be 
utterly abolished. 

Literature of standard character, de- 
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signed to educate and inspire agents and 
to enforce the necessity of life insurance 
upon the public is a requisite of the busi- 
ness. Such literature is competitive, but 
fair, and for that class, and that class 
only, THe Specrator and The Spectator 
Company stand squarely. 

The public, it must be borne in mind, 
is always naturally suspicious of litera- 
ture put out by competitive insurance 
companies as being biased in favor of a 
particular company; whereas prospects 
or policyholders, in common with the 
insurance fraternity, will readily accept 
as authentic comparisons from data com- 
piled for and printed in the standard 
publications of The Spectator Company, 
knowing the reputation of its publica- 
tions as trustworthy insurance works. 

It goes without saying that policy- 
holders and insurance agents are justi- 
fied in forming comparisons and draw- 
ing deductions from insurance works 
and tabulations of an authoritative char- 
acter. The Spectator Company has for 
years published insurance books of 
reference for the. use of policyholders, 
company managers and agents, and 
these works bear a reputation as_ the 
highest authority. 

Generally speaking, Governmental of- 
ficials, both Federal and State, the in- 
surance fraternity of the United States, 
Canada and Europe, as well as the busi- 
ness public, recognize The Spectator 
Company as the authority upon matters 
relating to the insurance business in all 
its phases. This reputation has been 
justly earned during the company’s ex- 
istence of forty-eight years. From week 
to week THE Spectator publishes many 
statistical exhibits of great value to those 
interested in analyzing the conditions of 
the insurance business, and The Spec- 
tator Company issues annually many 
large and important statistical publica- 
tions, being valuable contributions to 
the literature of the business. It is not 
strange, therefore, that those desirous of 
securing accurate and complete data on 
any insurance subject rely upon these 
publications as being the best source of 
information. 

Whatever action life insurance com- 
panies in the future may take, as some of 
them have in the past, in the direction of 
endeavoring to stop the preparation and 
publication of defamatory competitive 
literature, they shall have the strong 
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and earnest support of THE SPECTATOR. 
Meantime, the usefulness and influence 
of our publications will continue and 
grow in importance as works of refer- 
ence for and information to policy- 
holders and prospects, aiding them to ob- 
tain accurate knowledge regarding the 
affairs and transactions of the great busi- 
ness of life insurance. 

In a subsequent article THE Specra- 
TOR purposes to show what character of 
comparative competitive literature can 
be circulated by insurance companies and 
agents without being derogatory to the 
interests of the business as a whole. 


A MATTER OF DIVIDENDS 

|* framing the rules for administering 

the New York State lfund, the New 
York Industrial Commission held that if 
any part of the workmen of a certain 
employer was subject to the compensation 
law, all persons employed were covered. 
However, the appellate division of the 
Supreme Court of New York State has 
ruled that any person whose work was 
not covered by one of the groups con- 
tained in the law itself is not subject to 
the workmen’s compensation act. This 
is a concrete example of the dual lia- 
bility of an employer who is affected by 
the compensation law. Aside from the 
question whether an employer who in- 
sures in the State Fund is exempt from 
any further liability than that of work- 
men’s compensation, which is very much 
disputed, there arises a nice point about 
the equitable distribution of surplus 
among the policyholders. 

The attorney general has already 
given an opinion to the effect that it is 
illegal for the State Fund management 
to form individual groups for dividend 
purposes, and the chief reason for this 
is that the other employers rightfully 
belonging to the classification in which 
those individual groups should be placed 
are denied the right to participate in the 
profits of underwriting that particular 
classification. 

Likewise, in those cases where com- 
pensation is paid by the State Fund to 
those injured employees who do not 
properly come within one of the speci- 
fically cited groups,-is it not true that 
the moneys so paid are taken from the 
earned surplus funds, which are right- 
fully and legitimately a portion of the 
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profits belonging to the policyholders? 
lor example, take the hypothetical case 
of a clerk whose work is not defined in 
one of the groups cited in the law as 
hazardous employment, who is employed 
in a factory where the compensation 
law specifically governs.. According to 
the commission’s opinion, compensation 
should be paid in accordance with the 
law. The appellate division says that 
the injured man is not entitled to com- 
pensation. It would seem, therefore, 
that, in view of the more authoritative 
ruling of the court, the policyholders in 
the classification to which the hypotheti- 
cal factory belongs are paying for some- 
thing for which they are not legally lia- 
ble under the workmen’s compensation 
law, and are therefore losing that por- 
tion of the underwriting profit to which 
they are justly entitled. 


N these days of world turmoil the by- 
word of the populace has _ become 
“preparedness.” There is hardly a bet- 
ter watchword for the progressive in- 
surance man than that now on the tip 
of every American’s tongue—prepared- 
ness. In the effort to better equip the 
army and navy of this country the domi- 
nant thought is protection, security, to 
win greater confidence on the part of 
the citizens. In the matter of insurance 
the best argument of the life agent to- 
day is the preparing of the home and 
family against the possible inroads of 
poverty and the maintenance of ade- 
quate protection against this possible in- 
vader. Likewise the representatives of 
every other branch of insurance should 
point out to all prospects the necessity 
of preparedness as the great need of the 
day. 


URING the month of January there 
were fire losses in the United 
States and Canada aggregating $21, 
423,350, according to the records of the 
Journal of Commerce. This is an itr 
crease of $1,360,000 over the corres: 
ponding month of last year, although 
a decrease of nearly $2,000,000 compared 
with the record of 1914. January % 
usually one of the poor months for fire 
underwriters, as losses are heavy. How 
ever, the sum charged against January 
this year is not abnormal. There were 
reported twenty-two fires involving af 
estimated loss of $200,000 or more each. 
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y | 
§ 
4 ‘ , 1,7 ‘ cP 
wa’ GOVERNMENT WAR RISK INSURANCE 
; 
sase ff 
1in | A Critical Review of the Experience of Great Britain and 
ras | Other Countries with Emergency Insurance Bureaus 
yyed | 
. t = 
tion | EUROPEAN EXPERIENCE FOR ONE YEAR 
r to 
tion Underwriting Experience Discussed—Circumstances Leading Up to the 
the Government Business—The Problem of Insurance as Commerce 
that BY FREDERICK L. HOFFMAN 
com- Within two weeks following the declaration of war between Great 
fore Britain and Germany a special conference was called by the Secretary of 
ris the Treasury at Washington on August 14, 1914, “to consider ways and 
ative means for facing business emergencies resulting from the war in Europe,” 
rs in | which, among other unanimous conclusions, demanded Government assist- 
theti- ance “for financing foreign trade, an adequate merchant marine, and war 
risk insurance.’’ Of these three recommendations only the last received 
ome- practically immediate consideration, and a bill providing for the establish- 
y lia- ment in the Treasury Department of a Bureau of War-Risk Insurance 
ation » was signed by the President September 2, 1914, and business was com- 
f menced on the day following. The establishment of a Bureau of War- 
oe 3 Risk Insurance was in conformity to a precedent set, not only by England 
which and France, but also by Germany, Japan, Belgium, Italy and Sweden. As 
far as known, a corresponding extension of a Government institution 
for the transaction of marine insurance in time of war has not been estab- 
lished by Austria or Turkey. The act authorizing the establishment 
e by- of a bureau of war-risk insurance in the Treasury Department is pre- 
scome ceded by a preamble reading in part, that: 
: Whereas the foreign commerce of the United States is now greatly impeded 
1 bet- and endangered through the absence of adequate facilities for the insurance of 
: American vessels and their cargoes against the risk of war; and | 
fe in- Whereas it is deemed necessary and expedient that the United States shall 
| : temporarily provide for the export shipping trade of the United States adequate 
1e tip facilities for the insurance of its commerce against the risks of war; Therefore 
Be it enacted by the Senate and House of Representatives o the United 
yared- States of America in Congress assembled, That there is established in the 
. Treasury Department a bureau to be known as the Bureau of War Risk Insur- 
Ip the ance, the director of which shall be entitled to a salary at the rate of $5000 
d : per annum. : : ‘ 
oml- Sec. 2. That the said Bureau of War Risk Insurance, subject to the gen- 
eral direction of the Secretary of the Treasury, shall, as soon as practicable, 
ity, to make provisions for the insurance by the United States of American vessels, 
f their freight and passage moneys, and cargoes shipped or to be shipped therein, 
art 0 | against loss or damage by the risks of war, whenever it shall appear to the Sec- 
retary that American vessels, shippers, or importers in American vessels are 
urance walle in any trade to secure adequate war risk insurance on reasonable terms. 
ant to- This preamble, and the act following, are of extreme interest in view 
1e and of the repeated declaration by the U. S. Supreme Court that insurance 
d f is not commerce, or, in the precise language of the court, in the case 
ads 0 of Cravens vs. New York Life Insurance Company, ‘‘The business of in- 
ade- surance is not commerce. The contract of insurance is not an instru- 
ble in- mentality of commerce. The making of such a contract is a mere incident 
) of of commercial intercourse and in this respect there is no difference what- 
ves ' ever between insurance against fire and insurance against the perils of 
should the sea; and we add, or against the uncertainty of man’s mortality.” 
. itv 
ecessit} AN UNPRECEDENTED CIRCUMSTANCE 
of the There is no more conspicuous illustration in the history of jurisprudence 
of a state of facts opposed to legal doctrine. If insurance is not com- 
Merce within the meaning of the commerce clause of the constitution, 
it is rather difficult to understand upon what constitutional grounds the 
-y there | 1; ; : 
y ; United States Government at the present time is engaged in the trans- 
United action of marine insurance in the furtherance and protection of the 
y $21, foreign commerce of the United States with belligerent and neutral 
4 the Nations alike. 
ies : According to a statement by A. J. Peters, Assistant Secretary of 
an itl } the Treasury, in ‘“‘The Nation’s Business” of December 15, 1914, inquiries 
S- Into conditions regarding American shipments disclosed the fact ‘‘that 
corre : 
Ithough Private companies were not in a position to handle the situation and 
uth that much the same conditions which led to action on the part of the 
ed |B ' 7 
ympar titish and French Governments obtained in regard to this country. 
uary is | The prompt action on the part of the British Government in providing 
for fire ‘ carefully considered “Government War-Risk Insurance Scheme,” the 
0 ‘ext of which ag regards agreements made between H. M. Government 
How- | and the war-risk insurance associations, was presented to Parliament on 
January August 4, 1914 (war between Great Britain and Germany having been 
were (eclared on the evening of August 4, following the Belgian invasion on 
o a he same day, and the German declaration of war against France on the 
ving 4” | vious day) proves that the scheme was not based upon hasty considera- 
re each. ‘lon, but upon a carefully considered ‘“‘Report of a Sub-committee of the 
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Committee of Imperial Defense on the Insurance of British Shipping in 
Time of War,’’ submitted to Parliament under date of May 7, 1913. Among 
the general principles enunciated in this report it is stated that ‘‘The main 
object of the State is to keep the trade of the country going and not to 
make a profit.” The importance of insurance as an element of com- 
merce is here clearly recognized and precisely set forth in unmistakable 
official terms. 
AVOIDING A CONFLICT OF INTERESTS 


The possible conflict between Government and private enterprise in 
this innovation in legislative procedure is made to rest upon the principle 
that “if the scheme is to have any prospect of success it is essential 
to avoid the hostility of any of the interests concerned. It is therefore 
necessary to avoid any step prejudicial to the legitimate business of 
shipowners, insurance brokers, underwriters, merchants or bankers.” 
The extreme urgency of the extraordinary commercial situation created 
by the war is emphasized by the almost unprecedented promptness with 
which Congress took action in a matter both novel and one involving 
serious financial liabilities. According to Section 7 of the Act of Septem- 
ber 2, 1914, the sum of $5,000,000 was appropriated for the purpose of pay- 
ing losses accruing under the provisions of the act, and the additional 
sum of $100,000 was appropriated for the purpose of defraying the expenses 
of the establishment and maintenance of the Bureau of War-Risk Insur- 
ance, including the payment of salaries, etc. The situation confronting the 
British Government was facilitated by the previous organization of mu- 
tual insurance associations in conformity to the recommendations of the 
Committee of 19138, or a year before the outbreak of the war. As stated in 
Section 7 of the report referred to, ‘“‘it must be recognized that these as- 
sociations have been organized with a view to restrain, as far as possible, 
the vessels they insure from running risks in a war in which this country 
is engaged, and it is therefore evident that soon after the outbreak of such 
a war all vessels insured in the Mutual War Risk Insurance Associations 
(that is to say, nearly seventy-per cent of the total British steamships en- 
gaged in the foreign trade) will be found in a safe British or neutral port, 
and will remain there until they are able to secure fresh insurance against 
the risks of war.’’ Furthermore, in Section 9 of the report it is stated 
that, ‘‘we understand that the chief reason which has induced so many 
of the shipowners of this country to combine for the mutual insurance of 
their vessels against war risks has been the difficulty, if not impossibility, 
of securing continuous cover for these risks in the open market.” 


FIRST STEPS TAKEN IN BRITAIN 


these proceedings, the committee in question thought it 
desirable to consider ‘“‘whether any scheme was possible which would 
avoid publicity before the outbreak of war.’’ The only plan, however, 
that suggested itself to the committee was “that the State should, im- 
mediately on the outbreak of war, make a public announcement that it 
was willing to accept eighty per cent of the King’s enemy risks for the 
completion of all current voyages from the time when the cover pro- 
vided by the club policies ceased.”” The only alternative plan, “in order 
to avoid publicity in times of peace,’’ was for the State on the outbreak 
of war to undertake ‘the whole of the King’s enemy risks for the com- 
pletion of current voyages without premium.” This alternative, however, 
was rejected. It was finally decided to propose that the standard form 
of policy of the associations concerned ‘‘should be altered so as to in- 
clude the additional risks involved;’”’ and it was further agreed ‘“‘that 
words should be introduced into the new policies providing a warranty 
that after the outbreak of war every ship shall, so far ag possible, carry 
out any orders that the Admiralty may give in regard to their routes, 
ports of call, and stoppages.’ For the purpose of carrying out the sug- 
gestions and recommendations, Section 32 of the scheme of 1913 provided 
for the appointment of a board of experts ‘‘to advise on the question 
of rates and variations of premiums,” and it was explained that the com- 
mittee had been assured that the members of Lloyds and other institu- 
tions would willingly place their services at the disposal of the State 
for this purpose. 

Without enlarging upon the extended consideration given by the com- 
mittee to such involved questions as the possible liability of the State 
for losses and voyages commenced after the outbreak of war, the set- 
tlement of claims, the market for war risks, the insurance of cargoes 
on voyages current at the outbreak of war, and after the outbreak of 
hostilities, etc., it is sufficient for the present purpose to have directed 
attention to the historical fact that this scheme was worked out in almost 
minute detail about a year before the outbreak of the European war and 
practically carried into effect in almost exact conformity to suggestions 
and recommendations in the final agreements made between H. M. Gov- 
ernment and the War-Risk Insurance associations, on the same day on 
which war actually was declared by H. M. Government against the Gov- 
ernment of Germany. 


Following 


[To be concluded] 
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NEW YORK SURVEYS 


Automobile Losses.—In spite of the police 
and private detectives the losses of automo- 
biles by theft seem to increase. Not long ago 
a $4500 machine belonging to the head of a 
prominent department store on a very promi- 
nent thoroughfare was stolen while the chauf- 
feur was inside the store, and has never been 
recovered. The loss was paid by one of the 
companies, which company has probably ex- 
pended five times the original premium to find 
the missing machine. The thieves seem to have 
discovered a method of getting away with 
automobiles beyond recovery. The suffering 
companies listen to proposals to stop the theft, 
and to some extent-have reduced losses, but 
the thievery still goes on. 

Mutual Compensation Companies.—There 
has been a revival of the effort to increase the 
patronage of some of the local mutuals organ- 
ized to carry workmen’s compensation risks, 
and there are more solicitors at work than ever. 
These men are employed on a salary and com- 
mission basis, and a few are known as former 
brokers in the same line. The mutuals are 
learning the old lesson, that after the few 
friendly interests which were taken into the 
fold at the start are exhausted the additions 
are few and far between. 

Standard Policy Unchanged.—There are 
no bills pending this year to amend the stand- 
ard policy in this State, and up to date it re- 
mains just as it was when first adopted many 
years ago, Insurance conferences once in 
awhile make suggestions of amendments to 
specific classes, but thus far the Department 
has failed to recognize them, and the proposals 
fall to the ground. The mortgagee clause is 
just now the subject of some discussion, but 
there never has been a time in twenty years 
when an argument or some portion of the 
mortgagee clause could not be started in a 
conference of underwriters. [Later—A bill 
has been introduced to amend the policy by 
providing for prompt payment of premium.] 

Simpson Bill’s Future.—One thing is bound 
to happen to the bill now pending at Albany 
to prohibit corporations from dictating to bor- 
rowers of money the particular broker who 
should place the required fire insurance. That 
one thing is an extra amount of publicity, but 
the bill is only wider in its scope than the one 
vetoed by the Governor to effect the same pur- 
pose last year. The new measure may pass 
both houses upon the impetus of an active 
brokers’ campaign in its favor. It is really 
aimed at one or two life companies who decline 
to loan any money on buildings unless their 
own selection of broker is observed. 

Arbitration Committee’s Bulletin——The 
arbitration committee of the Exchange has 
started a new idea in the way of publicity by 
issuing a monthly bulletin giving results of 
their action upon complaint of violations. The 
first bulletin mentions three cases, where 
penalties were imposed of cancellation of poli- 
cies, fines for the violation and one case of 
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being compelled to keep off the risk involved 
for an entire year. This information is rather 
interesting, but would be more so if the names 
of the companies were made public. 

Brokers Certified.—Ihere were fourteen 
additions to the certified brokers’ list last 
month and fifty-nine certificates failed of re- 
newal. Two brokers’ certificates were revoked 
by the brokerage committee. The list, how- 
ever, is sufficiently formidable to convince the 
unsuspecting layman that the broker in this 
city is amassing wealth rapidly and surely. 
That is a lure to young fellows out of a job. 

War Risk Rates Advanced.—Marine war 
risks to West Coast of Africa and the Medi- 
terranean have quickly doubled since the Ger- 
man raider has given evidence of some activity. 
The companies are disposed to write sparingly, 
but the demand is well met by division among 
many offices. 


CHICAGO AND THE WEST 

E. R. Townsend Addresses Fire Insurance 
Club.—FE. R. Townsend, insurance engineer 
for the Western Union, addressed the Fire In- 
surance Club of Chicago on February 8, on 
the subject of “Individual Responsibility in 
Reducing the Fire Waste.” James F. Joseph, 
vice-president of the Sterling Fire of Indian- 
apolis, was to have spoken, but was detained 
by an important lawsuit. Mr. Townsend called 
attention to the fact that laws based upon in- 
dividual responsibility for preventable fires 
were used abroad, and had been very effective 
in producing a low loss ratio there. He traced 
the development of public sentiment along this 
line by numerous campaigns of fire prevention 
education which have been carried on, and 
advocated the “Model” law for the enforce- 
ment of personal responsibility formulated by 
the National Fire Protection Association. 

Anglo-American Meeting.—At the recent 
annual meeting of the Anglo-American Re- 
Insurance Company it was voted to consolidate 
that company with the Merchants National 
Fire of Chicago. The Anglo-American rein- 
sured its business some time ago, and now has 
its capital and surplus ‘intact. The controlling 
interest in the stock has passed into the hands 
of the Merchants National interests, and Geo. 
H. Bresee, president of the Merchants Na- 
tional, was elected president of the Anglo- 


American. The other officers elected are: 
George FE. Yetter, vice-president; W. H. 
Holmes, secretary, and Clarence F. Hoy, 
treasurer. 


Western Bureau Increases Membership.— 
The following have been added to the member- 
ship of the Western Insurance Bureau: H. S. 
Bassett, secretary of the Buckeye National Fire 
of Ohio; H. J. Woessner, secretary of the Mar- 
quette National Fire; F. M. Gund, Western 
manager of the Potomac. 

W. F. Jacobs & Co. Get Casualty Agency. 
—The local agency firm of W. F. Jacobs & Co. 
has been appointed Cook county general agent 
for the plate glass department of the Great 
Eastern Casualty Company of New York. 

Doings of Illinois State Agents.—The 
Illinois Local Agents Association is to hold a 
meeting at Peoria on February 16. There will 
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Thursday Fe 
be two sessions, with a banquet in the evening, i Un 
The following speakers will be on the pro- ' ing 
gramme: E. C. Roth of Buffalo, president of strt 
the National Association of Insurance Agents: i eve 
Henry H, Putnam of Boston, secretary of the : afb 
National Association of Insurance Agents: | onal 
Charles F. Hildreth of Freeport, former presi- alre 
dent of the National Association of Insurance and 


Agents; Clarence S. Pellet of Chicago, chair- the 











man of the executive committee of the Na- we 
tional Association; Walter D. Williams, West- pve 
ern manager of the Security; Loyal L. Durand, spri 
president of the Wisconsin Association ; George delir 
North Taylor of Streator; George D. Mark- nov 
ham of St. Louis; Fire Marshal Bennett of ak ¢ 
Illinois, At the evening banquet, Charles H, U 
3urras, Chicago manager of the National ee 
Surety Company, will act as toastmaster. The — 
address of welcome will be delivered by Wil- tise 
liam S. Wittick, of Peoria. oh 
H. C. Eddy Presented with Clock.—On the ‘esa ; 
occasion of the retirement of H. C. Eddy from | dense 
the presidency of the Underwriters Labora- on “ 
tories, at the annual meeting held recently, his wevite 
associates presented him with a handsome hall vania 
clock. The presentation address was made by Geors 
John Marshall, Jr. Mr. Eddy has been con- inient 
nected with the laboratories’ board for over Stand 
twenty years, and was its president for fifteen He. 
years. ; 
peculi 
BOSTON AND VICINITY taking 
Legislative Hearings Under Way.—The in the 
principal features of the public hearings of the large 
joint legislative insurance committee of Massa- twelve 
chusetts were devoted to the bills introduced small 
by Insurance Commissioner Hardison to paid a 
change the referee clause in the standard form | within 
of fire policy and to increase his authority in the br 
approving workmen’s compensation rates. The } in the 
first bill, House 27, proposes to substitute a | panies 
clause whereby three referees should be ap- being a 
pointed by the Commissioner instead of follow- cost ut 
ing the custom which has been followed for } teen or 
many years of the insured choosing one, the 
company one and they jointly choosing a third. 
The New England Insurance Exchange, the Toki 
Boston Board and many members of the in- Tokio 
surance fraternity strongly protested against in Japa: 
any change in the custom which had been fol- pete wi 
lowed for many years, the only supporters of in mari 
the bill being Commissioner Hardison him- the orig 
self, two lawyers and one of the Commission- in Japa 
er’s own appointees to represent the Depatt- tary of 
ment in adjustments. Subm 
Rollo, Webster & Co. Get New Agency.— heen ha 
The local agency firm of Rollo, Webster & Co. Court ir 
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has been given an agency of the Automobile 
Insurance Company of Hartford, which now 
does a general fire insurance business. 


PHILADELPHIA SURVEYS 


Delaware Underwriters School.—Owing to 


‘ ; 4 Cargo 
an unfortunate typographical error which oC abandone 
curred last week in a paragraph under this condition 
title, we reprint the matter below as it should which ste 


have appeared : The plain 


ering shig 

Steame 
steamer ‘ 
Papeete, ‘ 
Capture by 


It is not usual that a fire insurance company 
takes any pains whatever to give employees 1" 
structions in any matters outside of their pat 
ticular duties, hence it is that. great credit 
should be given to the officers of the Delaware 
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Underwriters for inaugurating and maintain- 
ing the “Delaware Underwriters School of In- 
struction” for its employees, employees being 
everybody from the manager down to the 
office boy, including all the female as well as 
male members of the force. This “school” has 
already been lectured to upon the organization 
and financing of fire insurance companies and 
the financial conditions and methods of 
handling same. On the 8th instant the “school” 
received much illumination on the subject of 
sprinkler equipments, the lecture having been 
delivered by George Velten Steeb, the well- 
known fire protection engineer, who is now one 
of the leading adjusters in Philadelphia. 

Underwriters Club Dinner.—Monday night, 
February 3, the Underwriters Club, which is 
composed of the special agents in the Eastern 
section of the Middle department, held their 
monthly dinner in Philadelphia. The meeting 
was of unusual interest on account of two ad- 
dresses, one of which was by Gilbert A. Russell, 
on “Forms of policies and clauses and under- 
writers’ features affected by the new Pennsyl- 
vania Standard Policy,’ and the other by 
George Velten Steeb, who spoke on ‘“Adjust- 
ment of Losses under the new Pennsylvania 
Standard Policy.” 

Heavy Compensation Line Loss.—A rather 
peculiar circumstance in connection with the 
taking out of compensation insurance occurred 
in the Eastern part of Pennsylvania, where a 
large iron-working concern, who for the past 
twelve or fifteen years has had an exceedingly 
small loss ratio under its liability insurance, 
paid a premium of approximately $23,000, and 
within five days had an accident on account of 
the bursting of a ladle of molten iron which 
in the aggregate will cost the insuring com- 
panies practically the total premium paid, this 
being a greater amount than has been the total 
cost under liability insurance for the past fif- 
teen or more years. 


MARINE INSURANCE 


Tokio Marine May Enter California.—The 
Tokio Marine Insurance Company, organized 
in Japan, will enter the California field to com- 
pete with the California and foreign companies 
in marine and other risks, certified copies of 
the original articles of incorporation, written 
in Japanese, having been filed with the Secre- 
tary of State of California. 

Submarine Case Decided.—Judgment has 
heen handed down by the British Admiralty 
Court in an action brought by the owners of 
the London steamer “Balakani” to recover 
salvage remuneration for services rendered to 
the British vessel “William T. Lewis,” which 
was shelled by an enemy submarine when 
bound from Puget Sound to Queenstown with 
4 cargo of lumber. The “Lewis” had been 
abandoned and was picked up in a waterlogged 
condition and towed to port by the “Balakani,” 
which steamer was afterwards sunk by a mine. 
The plaintiffs have been awarded $26,250, cov- 
ering ship and cargo. 

Steamer “Walkure” Raised.—The German 
steamer “Walkure,” sunk in the harbor of 
Papeete, Taahaiti, eight months ago to prevent 
tapture by the German cruisers “Scharnhorst” 
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and “Gneisenau,” which bombarded the town, 
has been raised successfully, according to a 
message received last week in San Francisco. 
The “Walkure” was sold recently to a group 
of San Francisco shipping men by the French 
government. She was found to have suffered 
slight damage. 


Will Salvage Japanese Steamer.—Salvag- 
ing the cargo of the Japanese freighter “Ken- 
kon Maru No. 3,” aground on Belle Chain 
Reef, between Mayne and Saturna Islands, has 
been begun by Captain Logan and crew of the 
steamer “Salvor” of the British Columbia Sal- 
vage Company. The “Kenkon Maru,” which 
is under charter to the Seattle shipping firm of 
Frank Waterhouse & Co., is laden with steel 
car wheels and other heavy railroad equipment 
for the trans-Siberian Railway, and was 
destined to Vladivostok. Her navigators, 
losing their way in a heavy snowstorm on 
January 12, the freighter crashed on the rocks. 
The vessel is badly damaged. 





Balkan National Insurance Company, Sofia, 
Bulgaria 


Handsome gains in 1915 are apparent when 
the statement of the United States branch of the 
Balkan National Insurance Company of Sofia, 
Bulgaria, as of January 1, 1916, is compared with 
that of a year earlier. 

It is noted that the assets, which now amount 
to $2,327,273, are $270,718 more than they were 
a year ago. Likewise it is observable that, al- 
though the premium reserve advanced $179,871 
and now stands at $1,310,366, the surplus has 
also increased to the extent of $203,343 and now 
amounts to $775,517. 

The foregoing figures manifest commendable 
enterprise on the part of the United States 
branch managers, William C. Scheide & Co., 
Inc., of Hartford, Conn., as well as the grow- 
ing popularity of the Balkan National among 
the fire insurance companies operating in this 
country. The assets of the United States branch 
comprise bonds valued at $1,390,739, cash 
posits in bank $707,902, balances of account due 
from other companies $209,482, and accrued in- 
terest $19,150; but the salient feature is the fact 
that these assets are liquid and would enable 
the company to make immediate settlements in 
the event of a large conflagration without await- 
ing remittances. 

The Balkan National is licensed in the more 
important States and has operating in 
this country for about five years past and has 
established itself in the confidence and esteem 
not only of its clients, but in the insurance 
fraternity at large. 

The last financial statement published by the 
head office of the Balkan National, 
cember 31, 1914, shows assets of $6,089,558, re- 
serves $4,887,405, and a surplus of $730,448. 
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Rate Reductions in Texas 


The maximum credit of fifteen 
good fire records has been allowed by the Texas 
State Fire Commission to the fol- 
lowing towns: Alvarado, Anson, Brownsville, 
Corpus Christi, Floresville, Gonzales, Jacks- 
boro, Laredo, Llano, Seguin and Taylor. Twelve 
per cent credit was allowed Brenham and Mc- 
Kinney... The minimum credit of .03 was al- 
lowed Tyler, loss ratio .503. 
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TEXAS VALUED POLICY LAW 





Commission Recommends Absolute 
Repeal of Present Statute 





COMPANIES SUFFERED HEAVY LOSS 





Under its Operation Severe Setbacks Sustained— 
Company Experience as Reported 

In its annual report to Governor Ferguson, 
the Texas Fire Insurance Commission strongly 
recommends the absolute repeal of the valued 
policy law and the so-called technical defense 
law, also that the anti-coinsurance law of Texas 
be amended because it exempts certain classes 
to the detriment of others and precludes an 
even distribution of the insurance tax; that 
this law should be so changed as to make it 
optional with the insuring public as to whether 
or not they desire to avail themselves of the 
benefits accruing by virtue of coinsurance. 

The report shows that the net premiums of 
insurance companies doing business in Texas 
for the past fiscal year ending August 31, 1915, 
aggregated $10,648,434, with losses of $8,698,902, 
or a loss ratio of .816. The admitted expense ratio 
for all fire insurance companies being 35 per 
cent of the net premiums added to the loss 
ratio of .816 totals 116.6 per cent, which dis- 
closes the fact that the companies in Texas 
transacted business at a loss of 16.6 per cent 
loss above receipts. 

A strong element contributing to 
the Commission says, 


this loss, 
are the effects of the 
valued policy law and the technical defense law, 
“which by virtue of their existence place a 
premium on incendiarism and procure no bene- 
fits for the honest insurer, the result being that 
the burden of insurance taxation is not equally 
distributed.”’ The Commission also recom- 
mendg that the limit of $100,000 now written in 
the law creating the commission for the sup- 
port of that body be removed, and that the full 
1% per cent assessment provided for be made 
available. 


Interinsurers Denied Texas Licenses 

Announcement is made by John S. Patter- 
son, Texas Commissioner of Insurance and Bank- 
ing, that no renewal of certificates will be is- 
sued to reciprocal insurance associations for the 
current year, because he believes that the law 
now governing these associations is unconsti- 
tutional, and in this position he is sustained by 
the Attorney-General’s Department. It is also 
disclosed in the Commissioner’s annual report 
to the Governor that during the past year the 
Commissioner declined to grant renewals to 
thirty-seven of these interinsurance associa- 
“In making application for renewal of 
these certificates of authority,’ stated the Com- 
missioner, “the attorneys and managers sub- 
mitted annual statements of their financial con- 
dition. Such statements in most of the cases 
showed the associations to be insolvent and un- 
able to take care of their obligations. Hence 
no renewal certificates of authority were is- 
sued to them.” 


tions. 


The Farmers Mutual Assessment Association of 
Nebraska has been organized at Big Springs, Neb., to 
write insurance against fire, lightning, windstorm, cy- 
clone and tornado in several counties, The officers 
are: C. A. Eiker, president; R. I. Chappell, vice- 
president; G. E. Junge, secretary, and H. D. Lute, 
treasurer, 
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AGENTS’ LICENSE LAW 





Proposed Regulations in Mississippi 
Give Commissioner Drastic Powers 





OBJECTIONS OF AGENTS 





Features of the 





Companies Hit by One Clause 
Bill as Introduced 


The bill (No. 184) introduced in the Missis- 
sippi Senate by Senator Whittington, regulat- 
ing the licensing of insurance agents 
in the State and giving the Insur- 
ance Commissioner the power in his 
discretion to revoke or refuse to li- 
cense agents for cause is being gen- 
erally commended in all its features 
except two provisions, which, it is 
thought, there will be an attempt 
made to amend. The portions of the 
bill objected to by fire insurance 
agents, especially the portions read- 
ing that any person’s license may 
be revoked or refused who ‘‘has 
failed to pay over to the company 
which he represents, or has repre- 
sented, any money or property in the 
hands of such agent belonging to the 
company, when demanded.” 

Underwriters state that this por- 
tion of the bill is too broad and 
should be left out, for the reason 
that frequently honest agents differ 
with their companies as to the 
amount due and that a controversy 
as to an amount due between agent 
and company should be left for the 
courts to decide. 

Another objection to the bill is 
that notice of ten days should be 
given the agent to appear and show 
cause why his license should not be 
revoked or refused, whereas the bill 
provides that the license ghall be re- 
voked and notice sent the agent of 
such revocation. It is thought that 
the latter objection will be sustained 
and the bill amended. Revocation or 
refusal of license to an agent ruins 
his business to a great extent, no 
matter what action of acquittal may 
take place thereafter. 


Foreign Policies Taxable 

Acting Commissioner of Internal 
Revenue G. E. Fletcher of Washing- 
ton, D. C., has ruled that policies of 
insurance issued in England or other 
foreign countries on property in the 
United States are liable to the provision of the 
emergency revenue bill of October 22, 1914 (war 
tax). 

The specific case on which this ruling was 
rendered was that of policies of fire insurance 
issued by Lloyds of London on property in this 
country. In rendering his decision, Mr. 
Fletcher said: “This office holds that a stamp 
tax is required under the said act of October 
22, 1914, on a policy of fire insurance issued by 
Lloyds of London and delivered in the United 
States on property in this country.” 

Under this decision, all policies issued by 
companies abroad and delivered in this country 
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on risks in the United States must bear a war 
tax stamp, the same as policies issued by 
domestic companies. 


The Late Eugene L. Ellison 

Eugene L. Ellison, president of the Insurance 
Company of North America and of the Alliance 
Insurance Company, both of Philadelphia, and 
whose portrait is presented herewith, died sud- 
denly last week in his office, as has been pre- 
viously announced. 

Mr. Ellison was a native of Delaware, in which 
State he was born in 1845. He secured his edu- 
cation in the public schools and the Newark 
Academy at Newark, Del., and his earlier busi- 





EUGENE L. ELLISON, 


PHILADELPHIA, PA., 


Died February 8, 1916. 


ness years were spent with mercantile and bank- 
ing firms. He then became identified with the 
Enterprise Insurance Company of Philadelphia 
as its general agent, and later was assistant 
manager of the Philadelphia Clearing House. 
Mr. Ellison’s first connection with the Insurance 
Company of North America was as manager of 
its Pennsylvania agencies in 1877, when he 
made his headquarters at Harrisburg. On Jan- 
uary 16, 1884, he was_elected assistant secre- 
tary, was promoted to the office of second vice- 
president on November 4, 1890, and to the vice- 
presidency on January 13, 1897. After the death 
of President Charles Platt, in January, 1909, 
Mr. Ellison for ten months conducted the af- 
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fairs of the company as its chief executive, and 
his ability and long and faithful service were 
then recognized by the directors by electing 
him president in November, 1909. 

Under Mr. Ellison’s administration as presi- 
dent, the Insurance Company of North America 
and the Alliance made steady and substantial 
progress in volume of business and in financial 
strength, and he thus added to his well-merited 
reputation ag a careful and conservative, as 
well as an enterprising and energetic, execu- 
tive official. The decease of the president of so 
old, strong and reputable an institution as the 
Insurance Company of North America, and espe- 
cially coming, as it did, so unexpectedly, was a 
great shock to his friends and asgo- 
ciates, as well as to the thousands 
of agents of his companies and to 
fire and marine underwriters at } 
large throughout the country, to a 
great many of whom he was per- 
sonally known. 

Mr. Ellison was vice-president of f 
the National Board of Fire Under- | 
writers in 1901-1902, and was later 
tendered the presidency, but declined 
the honor. He served the National 
Board many years as a member of 
its executive committee, and also 
upon its committee of laws. 





Union, Phenix and Nationale of | 
Paris 

The latest available home office 
statements of three of the promi- 
nent Paris companies operating in 
this country on December 31, 1914, 
show their financial condition as | 
given below: 

The Union Fire of Paris reported 
assets aggregating $8,941,283, with a 
capital of $2,000,000, including share- 
holders’ bonds for uncalled capital 
$1,500,000, a fire reserve fund of $4,- 
919,000, a dividend reserve of $340,- 
687, and a surplus, including some 
special reserves, of $3,653,195. Its 
net premium income in 1914 was $5,- 
416,209. The Union Fire has been it 
business since 1828. 7 

The Phenix Fire of Paris on De- } 
cember 31, 1914, had assets amount- 
ing to $8,842,980, with a cash capital 
of $800,000 and a surplus of $4,848,- 
866. The Phenix was organized in | 
1819, so that it is nearly a century | 
old, ; 

The Nationale of Paris possessed | 
resources on December 31, 1914, o | 
$6,388,392, a capital of $2,000,000 |§ 
($500,000 paid in), and a surplus of || 
$2,795,759. 

The three companies above named 
are operating in the United States under the 
management of Starkweather & Shepley, Ine» | 
of Providence, R. I., and New York. 


. 





Charles Janvier Appointed Postmaster 


Charles Janvier, of the general insurance 
agency of Janvier & Co., Ltd., has been selected 
for the responsible office of postmaster of New 
Orleans, La. Mr. Janvier has long been identl- 
fied with insurance and financial interests !" 
New Orleans, and is one of that city’s m0! 
highly esteemed citizens. 

In 1890 Mr. Janvier was chosen secretary of 
the Sun Mutual Insurance Company of NeW 
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Orleans, succeeding to the presidency in 1894 
upon the death of L. M. Finley. He also was 
Southern manager for the Palatine, and later 
in charge of the Louisiana and Mississippi busi- 
ness of the Sun of London. In 1904 Mr. Janvier 
became president of the Canal Bank and Trust 
Company, and was first vice-president subse- 
quent to the consolidation of this bank with the 
Louisiana National Bank and two others. He 
has taken a prominent part in politics in his 
State, having acted as chairman of the Demo- 
cratic State Central Committee. He also served 
as chairman of the Yellow Fever Fund Com- 
mittee, and was King of the Carnival in 1896. 
His many friends will be pleased to learn of the 
new honor which has been tendered to him. 


The Hartford Fire Insurance Company, 
Hartford 


The Hartford Fire Insurance Company of 
Hartford, Conn., terminated the year 1915 with 
greater resources than ever before, with a larger 
unearned premium fund than ever in its pre- 
vious history, and with a marked increase in 
its net surplus. Some of the gains made in 
1915 by the old Hartford Fire, which is now in 
its 106th year, were as follows: In assets $1,- 
323,728, in premium reserve $1,098,908, and in net 
surplus $307,870. Taken all together, the com- 
pany’s statement as of January 1, 1916, denotes 
great progress made during the past year, its 
assets now amounting to $28,277,827; its un- 
earned premium reserve to $16,350,361, and its 
net surplus to $7,350,973, which latter, with the 
company’s $2,000,000 of capital and a special 
reserve of $700,000, gives it a surplus as to 
policyhoiders of $10,050,373. Of course, it must 
be borne in mind that the gain in surplus indi- 
cated is after payment of dividends. 

The company’s assets comprise $1,691,929 of 
cash; agents’ balances, $3,448,093; accrued in- 
terest and rents, $272,591; real estate, $721,- 
000; mortgage loans, $465,500; collateral loans, 
$35,000; stocks, $3,322,238; bonds, $18,287,976, and 
other assets, $33,500. 

A remarkable advance in the company’s pre- 
mium income, from $16,203,400 in 1914 to $19,- 
379,628 in 1915, is a notable feature indicated by 
the company’s statement. 

The Hartford Fire has a tremendous agency 
‘plant, being represented in all prominent lo- 
calities throughout the United States and 
Canada, and is under the management of an 


exceptionally well-equipped official staff, em- 
bracing the following-named officers: Presi- 


dent, R. M. Bissell; chairman of board of direc- 
tors, Chas. E. Chase; vice-presidents, Whitney 
Palache and James Wyper; secretaries, Fred- 
erick Samson and 8. E. Locke; recording sec- 


retary and treasurer, D. J. Glazier; assistant 
Secretary, Thos. H. Scotland. 

The company’s four departments are in 
charge of general agents as follows; Western 


department, Dugan & Carr, Chicago, IIl.; Pacific 
department, Dixwell Hewitt, San Francisco, 
Cal.; Southern department, Egleston & Pres- 
cott, Atlanta, Ga.; Texas department, J. B. 
Hereford, Dallas, Tex. 


New Jersey Association Meeting 
The annual meeting of the New Jersey Asso- 
ciation of Fire Underwriters will be held at the 
Trenton House, East Hanover street, Trenton, 
N. J., on Thursday, February 17, 1916, at 11 
A.M. sharp. A luncheon is scheduled, at which 
C. J. Doyle, counsel of the National Board of 
Fire Underwriters, and Atlee Brown of New- 
ark, will make addresses. There have been in- 
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troduced in the legislature Senate bill No. 24 
and House bills Nos. 64 and 81, which would 
overturn the present system of carrying on in- 
surance business in New Jersey. After having 
become used to conditions as they now are, 
it hardly seems to be the fair thing to have 
something new to look forward to each year in 
the line of insurance legislation. As each mem- 
ber of the association should do his share in 
maintaining the right to carry on his business 
without legislative interference at every ses- 
sion, it is urgent that they put their shoulders 
to the wheel and fight to a finish, and for this 
reason are especially requested to be present 
at this meeting. 


The Automobile of Hartford Makes 
Appointments 


Lane B. Alexander and A. J. Towne have re- 
cently been appointed special agents of the Au- 
tomobile Insurance Company of Hartford, Conn., 
to act in connection with the development of 
its general fire insurance business. 

Mr. Alexander’s territory will embrace West- 
ern Massachusetts, Vermont and a portion of 
New Hampshire, with headquarters at Spring- 
field. He was formerly connected with the 
German-American of Wheeling as a_ special 
agent, and was later in the local agency busi- 
ness in Rochester, N. Y. 

Mr. Towne’s territory will include Eastern 
Pennsylvania, New Jersey and Maryland. For 
the past five years Mr. Towne has been cover- 
ing this territory as special agent for the Royal 
Exchange. Prior to that he was engaged in 
home office fire insurance work for about eleven 
years. 


New Automobile Rates Published 


The revised schedules of automobile liability 
rates were issued this week, and are to become 
effective as of January 1, 1916, on all new busi- 
ness and renewals. The schedules show 
change in the publie liability rates for 
Greater New York territory, comprising the 
boroughs of Manhattan, Brooklyn, Bronx and 
Queens. The rates for property damage in this 
territory have reduced to equal more 








no 
the 


been 


nearly twenty-five per cent of the public lia-_ 


bility rate. Premiums for collision risks re- 
main unchanged. 

The schedule of revised rates covering the 
balance of New York State and New Jersey 
shows a reduction of rates. 


Amendment to Standard Policy 

Assemblyman Ames of Cattaraugus has 
troduced a bill in the New York Legislature 
amending Section 121 by providing that stand- 
ard fire insurance policies shall contain notice 
that premiums must be paid to the company is- 
suing same within sixty days succeeding the 
date on which the policy is to become effective, 
and if not paid within that time the policy is to 
become null and void. There is to be stamped 
on the outside front fold of every policy the 
date on which the premium thereon must be 
paid. 


in- 


Columbian National Fire of Detroit 

At the annual meeting of the stockholders of 
the Columbian National Fire Insurance Com- 
pany of Detroit the old board of directors was 
re-elected. Officers were re-elected by the direc- 
tors as follows: President, Thomas A. Lawlor; 
vice-president, R. J. Bowes; second vice-presi- 
dent, John O’Leary; secretary and treasurer, 
BP. Orr. 

The report submitted to the stockholders 
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shows the company’s total assets are $1,559,863— 
an increase of $123,196 over 1914. 

The surplus is given as $294,431—an increase 
of $16,314 during 1915. Of this increase $11,296 
comprise earned profits, according to the report. 

Because of the financial progress of the com- 
pany in 1915 it was predicted by representatives 
of the company that a substantial dividend 
would be paid out of earnings within another 
year. 


Fire Notes 
Merchants Fire of New York has increased 
stock from $200,000 to $400,000. 


—The 
its capital 


The Commercial National Fire of Chicago is to 


make application for admission to New York State 
in the near future. 
Michael Wohn, an insurance broker of New 


York city, died on Monday, February 7, at his home 
in New York city. 

has re- 
Cory & 
as agents for Chicago and Cook county. 


—The Georgia Home of Columbus, Ga., 
entered Illinois and has appointed John D. 
Co. 

—The Connecticut Fire automobile 
insurance business and has placed the department in 
the hands of Henry P. Whitman, an assistant secre- 
tary of the Phenix of Hartford. 


will enter the 


—Governor Whitman of New York has before him 
for Senator Wicks’ mutual 
liability insurance company bills, both measures hav- 


action automobile and 
ing now been passed by the legislature. 

Central Union Fire Insurance Company is 
to proceed with liquidation, as decided by the stock- 
holders at the annual meeting in 
27. J. G. Edwards, president, and E. R. 
secretary, with other officers and directors, 


—The 


Kansas City on 
January 
Durham, 
were re-elected. 

—D. M. Tanner, for some years Central Ohio spe- 
cial agent of the Cleveland National Fire, has been 
promoted to State agent and will have for his as- 
Fred W. Larkin, the home 
This will necessitate some other changes, which 


sistant an examiner at 
office. 
will be announced later. 


CASUALTY, SURETY & 
MISCELLANEOUS 


National Surety Company 

An exceptionally strong financial statement is 
put out by the National Surety Company of New 
York as indicating its condition at the close of 
1915. During the year the company increased 
its capital by one million dollars, selling the 
new shares at a price which also added $500,- 
000 to surplus, but exclusive of this latter 
amount the earnings were such as to show a 
gain of $887,556 in surplus over the preceding 
year. The company now shows total assets 
of $9,950,895 and a surplus on policyholders’ ac- 
count of $6,289,511. 

Last year the net premiums written by the 
National Surety amounted to $3,775,386, while 
the total income reached $4,090,378. Losses 
paid amounted to $1,090,536, while the total dis- 
bursements for losses and expenses were $3,- 
033,068, leaving earnings for the year of $1,057,- 
310. The company paid dividends to stock- 
holders of $240,000 during the year, which sum 
was more than covered by the income on in- 
vestments. The National Surety has made 
splendid gains during recent years, but. last 
year was without doubt the best in its history 
for growth in business and financial strength. 


Surety Club of Albany 
The Surety Club of the City of Albany has 
been organized to promote harmony among its 
members and to maintain the conducting of 
sound business principles in the surety business 
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in At a meeting held at the 


William G. Curtis, 


that territory. 
Hampton hotel in Albany, 
manager of the AStna Accident and Liability 
Company’s surety department, was elected 
president; John F. Brady, resident manager for 
the Globe Indemnity, was elected vice-presi- 
dent; Milton L. Perry, of the Albany branch 
office of the American Surety, was elected sec- 
retary-treasurer, 


Live Stock Agents Meet at Home Office 

More than forty agents of the Indiana and 
Ohio Live Stock Insurance Company were en- 
tertained at Crawfordsville by the directors of 
the company as a part of a celebration of the 
thirtieth anniversary of the company’s success 
in its field. A jubilee day was held last week, 
which was featured by a meeting at the home 
office of the largest producing agents from 
twenty-four of the States in which the com- 
pany writes business. While some of the ses- 
sions were devoted to discussions of the prob- 
lems peculiar to the business, much of the time 
was given to sightseeing and social activities. 
The agents returned to their offices feeling 
highly elated over the success of the whole af- 
fair and pledged the production of a much larger 
volume of business during 1916. The company 
is the oldest in its field and writes insurance 
on horses, mules and cattle, and has a repu- 
tation for prompt settlement of all just claims. 
It is well managed by experienced men who 
exercise care in the selection of risks and plac- 
iny investments. 


Georgia Casualty Company 

A substantial gain in business was recorded 
in the year 1915 by the Georgia Casualty Com- 
pany of Macon, Ga., as shown by its premium 
account of $1,112,687. The company is now 
seven years old, and ranks in the millionaire 
class, with total admitted assets of $1,236,596. 
Last year it increased its reserves by $326,915, 
and now shows a surplus to policyholders of 
$461,476. The reserves maintained by it include 
a premium reserve of $436,386, liability and 
workmen's compensation loss reserve $207,841, 
and for losses reported and in process of ad- 
justment $32,651. 

The increase of half a million dollars in pre- 
mium receipts over the preceding year indicates 
that the company is pushing vigorously ahead in 
its several lines. It is cultivating its field 
closely and giving careful consideration to all 
the requirements of its policyholders. 

At the annual meeting, W. Emmett Small was 
re-elected president by the unanimous vote of 
the directors, and C. L. Fielding was elected 
treasurer to succeed R. L. Wilson. 


National Live Stock Insurance Company 

The officers of the National Livestock Insur- 
ance Company of Indianapolis have requested 
the appointment of a receiver to liquidate the 
company. The company has been in business 
about five years, starting with a capital of 
$100,000 and a surplus of $25,000. It is said 
that the only debts of the company are unpaid 
claims. 


Proposes to Increase Capital 
The directors of the Maryland Casualty Com- 
pany of Baltimore have voted to recommend to 
the stockholders at a special meeting on Feb- 
ruary 21 an increase in capital of $500,000. The 
stock will be sold at $60 a share, par value of 
$25, and thus add $700,000 to surplus, 
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COMPENSATION REVIEW 


Advantages and Disadvantages of 
Insurance in the New York 
State Fund 





DISCUSSED BY P. T. SHERMAN 





News and Incidents in the Field of Legislation 
—lItems of Interest 


The advantages and disadvantages of insur- 
ance against the hazards of workmen’s com- 
pensation in the New York State Fund have 
analysed in a masterly way by P. Te- 
cumseh Sherman, the well-known New York 
attorney. Mr. Sherman points out the follow- 
ing advantages that are offered to the em- 
ployer: 


been 


(1) Temporary subsidy by the State to meet 


all expenses of the fund until December 31, 
1916. 
(2) By insuring in the State Fund an em- 


ployer is relieved of all direct liability to his 
employees for compensation under the act, he 
being liable only to the fund and the employees 
having recourse only to the fund. It is on this 
advantage that many employers are led to be- 
lieve that, should they withdraw from the fund, 
and the latter become insolvent within one 
year, the employer would not be liable for com- 
pensation to his injured workmen. The fund 
management also contends that the subscribers 
are not liable to assessments, a contention 
which is of doubtful value under the working 
of the law. 

(3) By insuring in the State Fund an employer 
secures the chance of a rebate on his premiums 
for favorable experience, in the form of a 
credit on future premiums. The practice of in- 
dividually grouping employers for this purpose 
has been held illegal by the Attorney-General. 

(4) By insuring in the State Fund an em- 
ployer may avoid the payment of agents’ com- 
missions, which after all are just remunera- 
tion for valuable services rendered. 


DISADVANTAGES OUTLINED 


Considerable detail was given to the analysis 
of the following disadvantages: Incomplete 
protection, probable liability to assessment, a 
political danger and inferior service. 

Of the subject of incomplete protection, Mr. 
Sherman pointed out that beyond the liability 
for workmen’s compensation there still re- 
mains liability for damages to third parties 
which much be specifically insured against. 
Liability under the old employers’ liability law 
still remains as indicated in a number of cases 
wherein courts have determined. Another point 
made is that employees in hazardous occupa- 
tions, as enumerated in the statute, are covered 
by the law, and those workmen without the 
groups specified are not covered. Many other 
points are made in the discussion of this dis- 
advantage. 

The liability of employers for assessments is 
probable from the wording of the law, although 
the Attorney-General has given an opinion to 
the contrary. After brief mention of the poli- 
tical danger, Mr. Sherman concluded his trea- 
tise with a summary of the inferior service ob- 
tained by insuring with the State Fund. 


PENNSYLVANIA LAW ATTACKED 


The first legal attack on the Pennsylvania 
workmen’s compensation» act developed last 
week, when Frank Sokousky, an Austrian, began 
a suit in the Common Pleas Court against Pot- 
tash Brothers, his former employers, to recover 
$15,000 for personal injuries. The first point 


raised in the action is that the plaintiff had not 
80 


Thursday 


accepted the provisions of the new act when he 
started to work for the defendants, because of 
ignorance. The second point is that the act is 
unconstitutional, because certain parts of the 
Constitution of the United States and that of 
the State of Pennsylvania have been violated. 
Other constitutional provisions are violated, it 
is alleged. 


PROPOSED AMENDMENT IN NEW YORK 
Senator Dunnigan of New York has intro- 
duced a bill into the New York Legislature 


amending the workmen’s compensation act by 
providing that in case of injury to employees 
the employer must hire such physician as the in- 
jured employee might elect. 


PROPOSED CHANGES IN NEW YORK 


Senator Boylan of New York and Assembly- 
man Nickerson of New York have introduced in 
their respective branches of the New York 
Legislature a bill amending Section 2 of the 
workmen’s compensation law by including 
among the hazardous employments for which 
workmen’s compensation is payable manufac- 
turing or production of motion pictures and 
motion-picture films. 

A bill has been introduced by Assemblyman 
Evans of The Bronx, amending the workmen's 
compensation law generally. It strikes out the 
provision that compensation shall not be paid 
where there is an intent on the part of the in- 
jured employee to bring about the injury or 
death of himself or of another, or where the in- 
jury results solely from intoxication of the em- 
ployee while on duty. It is also provided that 
there shall not be deducted from the weekly 
wages of the employees more money than is 
necessary to carry the compensation insurance 
for the weekly period of employees. 


OFFICERS INCLUDED UNDER TEXAS LAW 
The Attorney-General’s Department has given 
an opinion to the Commissioner of Insurance 
and Banking of this State, in which it is held 
that the word ‘‘employee’”’ used in the employ- 
ers’ liability act is comprehensive enough and, 
as a matter of fact, embraces every person, 
whether a laborer or an officer in the service 
of another under any contract of hire and in- 
cludes the officers of a corporation. Under this 
ruling the president, vice-president or other 
high officer of a corporation are entitled to 
workmen’s compensation insurance if he is in- 
jured while engaged in his occupation. 


International Association’s Committee 
Meets 

At a meeting of the executive committee of 
the International Association of Casualty and 
Surety Underwriters at the Hotel Astor in NeW 
York last week, the special 
charge of thé model resident agents’ law sub- 
mitted a majority and a minority report. The 
matter, after considerable discussion, was 


committeee iD | 


finally referred back to the special committee, | 
with the request that it harmonize, if possible, | 


with both the majority and the minority Te 
ports. 

The committee on standard and _ tentativé 
drafts of government health insurance (bills 
now pending in New York and Massachusetts) 
rendered a report, and the matter was referred 
to another special committee of five, which is 
not necessarily limited in its membership \ 
members of the International Association. This 
committee will have full charge of the matter. 

Edward L. Hearn, president of the Casualty 
Company of America, was elected a member of 
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the executive committee to fill the vacancy 
caused by the resignation of Edwin W. De Leon. 
The committee decided to hold the annual 
meeting of the association during the week of 
September 11, at either Hot Springs, Va., or 
White Sulphur Springs, W. Va. 


Plans of Agency Department 

The reinsurance of the principal lines of the 
New England Equitable Insurance Company by 
the Aftna Accident and Liability is proceeding 
apace. Superintendent of Agents W. R. Mooney 
has been in Boston, and a number of department 
heads and clerks will be taken over by the 
AAtna Accident. The principal of these is Vice- 
President Frank Mead, who is at the head of the 
surety department. It is regarded as extremely 
probable that the Boston agency firm of R. A. 
Boit & Co. will continue its relationship with 
the Aitna as existed with the New England 
Equitable, but the details have not yet been 
completed. Meanwhile the New England Equi- 
table is continuing its activities with its indus- 
trial accident and health business. 


Business Mens Accident Association 

Organized in 1909, the Business Mens Acci- 
dent Association of Kansas City, Mo., claims 
every year a record year, a statement which is 
amply borne out by its figures. At the close of 
1915 the association was able to show a mem- 
bership of 44,717, a total income of $454,887, 
with claims paid during the year amounting to 
$212,976. Its assets now foot up $132,300, with 
liabilities of $76,093, leaving a surplus on policy- 
holders’ account of $56,207. The association is 
a purely mutual organization and writes acci- 
dent and health insurance only for select busi- 
ness, professional and traveling men. 


Touching on Modesty 
In a recent issue of the Indicator of Detroit there 
appeared the following paragraph: 

“E. E. Clapp & Co. of New York, general casualty 
agents, are not only managers of the ‘largest gen- 
eral agency of casualty lines in the world,’ according 
to their claims, but they are also somewhat gifted as 
humorists. For example, in a recent advertisement of 
theirs I noticed the following: ‘Modesty forbids us 
to say much about ourselves.’ ” 

It may be possible that the editor of the Indicator 
is suffering under an attack of the green-eyed monster, 
for he evidently did not view the advertisement 
through correct spectacles. This advertisement, writ- 
ten by us, appeared on the front cover of THE SPEc- 
TATOR, and under THE Spectator head line appeared 
the legend: 

“Modesty forbids us to say much about ourselves.” 
It ought to have been evident to the Indicator that 
that sentence was written by THe Spectator about 
ourselves, especially as it is well known among the 
numerous friends of Tue Spectator that extreme 
modesty is one of our great virtues!! 

It happened that the same sentence also applied 
to E. E. Clapp & Co,, and it is certain that those who 
know the members of that firm are sure that any 
claim they make would be 
Pe “Not stepping o’er the bounds of modesty.” 

1 he Indicator does a great injustice in darkly hint- 
ing at a lack of modesty on the part of the firm of 
E. E. Clapp & Co., or the active, hustling member of 
the firm, Edward Griffith. In fact, the Indicator’s re- 
marks may be characterized as of a nature which 
“Blurs the grace and blush of modesty.” 

Those who have met Mr. Griffith—and who has 
not been fortunate enough to meet this ubiquitous, 
omniscient, up-to-date and popular casualty under- 
writer ?—know that he is a most captivating, persua- 
Sive and highly intellectual insurance man; but shows, 
with all that, innate modesty itself in his personal 
bearing. In fact, the many friends of Mr. Griffith 
would be unanimous in voting that 

“Thy modesty’s a candle to thy merit.” 


THE SPECTATOR 
MIDWINTER CONVENTION 


Of Health and Accident Underwriters 
at Cincinnati 





TO DISCUSS SOCIAL INSURANCE 





Important Problems Facing Industrial Companies 
—Programme of the Meeting 


Much attention and time will be given to the 
discussion of social health insurance, the lead- 
ing question of the day, for industrial health and 
accident companies at the mid-year meeting of 
the Health and Accident Underwriters Confer- 
ence at Cincinnati on Thursday and Friday, 
February 24 and 25. There are many other im- 
portant matters that will come before the meet- 
ing, including the proposed code of ethics. 

The programme in full is as follows: 


THURSDAY, FEBRUARY 24 


10.80 A. M.—Calling of Roll. Report of Com- 
mittee on Credentials and Seating of Delegates, 
E. C. Bowlby, chairman. Reading of Minutes, 
J. B. Sackett, secretary. Address of Welcome, 
Hon. Frank Taggart, Superintendent of Insur- 
ance of Ohio. Report of Treasurer, C. H. 
Brackett, treasurer. Report of Membership 
Committee, E. C. Budlong, chairman. Report of 
Executive Committee, F. L. Miner, chairman. 

2.30 P. M.—Report of Mutual Section, W. C. 
Goodall, first vice-president. Report of Manual 
Committee, J. B. Sackett, chairman. Report of 
Grievance Committee, W. R. Sanders, chairman. 
Discussion—‘“‘Conference Code of Ethics.’’ The 
proposed ‘‘Code of Ethes,’’ as originally drafted 
by R. P. Shorts and recently submitted to Con- 
ference members for criticism, together with 
all suggested amendments thereto, will be dis- 
cussed in detail. Every member is urged to 
take part in this discussion and submit in con- 
crete, written form any suggested amendments 
he may have to offer—all to the end that a 
model ‘“‘Code” may be finally drafted which will 
elevate the present-day moral standards of 
business competition and be acceptable to Con- 
ference members. 


FRIDAY, FEBRUARY 25 

10 A. M.—Report of ‘Ideal’ Policy Commit- 
tee, A. E. Forrest, chairman. Address—‘‘State 
Compulsory Health Insurance’’ (New York 
Senate Bill 236 in particular), T. Leigh Thomp- 
son, general manager, National Life and Acci- 
dent Insurance Company. Discussion on above 
address led by W. S. Diggs, president, National 
Council of Insurance Federations; Mark T. Mc- 
Kee, secretary, National Council of Insurance 
Federatons. (Note—This subject is ‘‘the burn- 
ing question of the hour” to industrial accident 
and health insurance underwriters. Every 
member will be expected to take part in this 
discussion, as it is imperative that the Con- 
ference promptly define its attitude on this sub- 
ject.) Address—‘A Talk at Random,” Dr. 
Ben. L. Bruner, president, Transylvania Casu- 
alty Insurance Company. 

2.30 P. M.—Address—‘‘General Conditions in 
our Field of Insurance,’ Louis H. Fibel, presi- 
dent, Great Eastern Casualty Company. Dis- 
cussion of Executive Committee’s Report. Re- 
ports of Special Committees. Deferred Busi- 
ness. New Business. Date and Place of Next 
Meeting. Adjournment. 


Joint Bonds Violate Texas Law 


It is a violation of the anti-trust laws of 
Texas for two or more insurance companies to 
form a combination for the purpose of jointly 
executing bonds guaranteeing cotton warehouse 
receipts, according to a ruling made by the At- 
torney-General’s Department. This ruling was 
given to Commissioner of Insurance and Bank- 
ing John §S. Patterson, to whom had been sub- 
mitted a prospectus by four large foreign in- 
surance companies in which they proposed to 
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combine for the execution of bonds guarantee- 
ing cotton warehouse receipts. 

The proposed bond was not the one required 
by law, but an additional one to make cotton 
warehouse receipts acceptable collateral under 
all circumstances wherever offered. The opin- 
ion points out that the four companies are com- 
petitors and to combine would be “‘pooling, com- 
bining and uniting of interests,’’ as prohib- 
ited by the anti-trust laws of the State of 
Texas. 


Travelers Publicity Department 

The Travelers of Hartford has created a de- 
partment of publicity and has obtained to take 
charge of it J. D. Whitney, a newspaper man, 
who has made a reputation in New York city as 
a staff correspondent of the New York Evening 
Post. 

The idea of the Travelers in creating a pub- 
licity department is to provide the machinery by 
which correct and interesting information about 
the company can be given to the public. It is 
also an idea of the company that, with the 
broadening and popularizing of insurance in re- 
cent days, by the introduction of such features 
as workmen’s compensation, automobile and 
burglary insurance, the time has come when the 
technical language of insurance needs to be 
translated into something more readily under- 
stood by the general public. 

The Travelers has placed an electric sign on 
its home office building about 120 feet long and 
the name of the company is spelled out in 
letters 9 feet high and averaging from 12 to 14 
feet wide. 


Casualty Notes 
—Norman L. Moray, vice-president and general 
manager of the A&tna Accident and Liability of Hart- 
ford, has been made a director. 


—George A. Arnold, organizer of the soliciting 
division of the American Surety of New York, has 
been made assistant manager of the company’s met- 
ropolitan department in New York. 


—Ernest H. Greenwood, formerly executive special 
agent for the New England Equitable of Boston, has 
been made special agent for the New Amsterdam 
Casualty of New York in the surety department. 

-The Federal Casualty Company of Detroit is 
moving steadily along and now shows assets of 
$414,988 and a surplus of $369,075. Its premium 
receipts last year amounted to $376,731 and a total 
income $398,648. 

—J. F. Gillies, who was charged with having directed 
the work of the claim agent of the Washington State 
Fund in filing certain claims, has been convicted. 
He has two other indictments standing against him 
on which will be tried later. 

The Compensation Inspection Rating Board of New 
York has announced that the annual banquet and 
dance will be held at Leslie Rooms, Broadway and 
Eighty-third street, New York, on March 30. There 
will be a special prize cup contest. 

—A State charter has been granted by Oklahoma 
to the Lincoln Health and Accident Insurance Com- 
pany of Oklahoma City. The incorporators are P. K. 
Smith, N. S. Blue, H. G. Oliver, Wells W. Miller and 
Cc. S. Brown, all of Oklahoma City. 

—James L. Martin, special agent of the Travelers 
Indemnity at Newark, N. J., has been appointed as- 
sistant manager to assist Manager Clarkson and will 
take charge of the supervision of the boiler, burglary 
and plate glass business in the Newark district. 

—The Fore River Shipbuilding Company of Quincy, 
Mass., has started a mutual of its own to write work- 
men’s compensation among its employees. It is called 
the United States Mutual Liability, and has been 
licensed by the Massachusetts Insurance Department. 
Its officers are the officials of the Fore River Com- 
pany. 
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TWENTY=EIGHTH ANNUAL STATEMENT 


Che Western and Southern Life Insurance Company 


Home Office: Cincinnati, Ohio 


For the year ending December 3Ist, 1915 








RECEIPTS DISBURSEMENTS 

Received for Premiums.............. $3,437 ,634.00 Paid for Death Claims, Matured En- 
Received for Interest, Rents and from dowments, Taxes and Expenses of “we ; 
all other sources................-. 451,055.21 ee Ee $2,618,124.53 
a Excess of Income over Disbursements.. —1,270,564.68 

$3,888,689.2 1 Oe ase 
ASSETS $3,888,689.21 
Real Kstate. . «cc icscccdivacewendce os $281,209.62 LIABILITIES 

Mortgage Loans (first liens).......... 6,252,622.71 Re-insurance Reserve (required by law) 

Ee 230,477.55 to secure policyholders............. § 59, 141,608.00 


Matured Endowments and _ Death 
Claims in process of adjustment. ... . 
Premiums and Interest paid in advance. 
U. S. and State Taxes (payable 1916) 
and all other indebtedness.......... 
Surplus, as regards policyholders. ..... 


36,228.51 
66,162.06 


3,130,443.18 
86,680.91 
166,231.74 


Cash on hand and deposited in bank. . 
Interest and Rents, due and accrued. . 
Uncollected and deferred premiums 

PR eee eT Tee Ore ere 


26,792.96 


131,967.69 1,008,841.87 








$10,279,633.40 $10,279,633.40 


Policies in force 613,615, insuring... ...56c 6c cee se ewes seeees $89,596,833 


GAINS DURING 1915 


NN iOS ool. ok ae ie Se Be I Ea ta be os akg a $1,516,067 
PCE CERT EEO TOE EES OO IEE Oe CM 366,205 
PCr Cee eee eee ee ye err 385,281 
Ree nr nese MIN ONCE? noose Saco ters Sie orgs Ha See eaia Oe eee eas 9,977,298 
ee re er ne ee eee eee ee 61,646 


COMPARATIVE RECORD—SEVEN YEAR PERIODS 


Assets Insurance in Force Income Policies 

Dec. 31—1888........ $104,307 $889,073 Issued 
LU. a 142,446 4,374,675 1888-1894........ $858,427 22. ali 

UC ae 636,647 16,601,784 1895-1901........ 3,193,295 566,639 

BOS oko 3,621,170 43,463,613 1902-1908........ 10,191,083 864,063 

UND 6 oe 10,279,633 1909-1915........ 20,296,670 1,192,223 


89,596,833 
OFFICERS 
W. J. WILLIAMS, President 


R. A. RYAN, Treasurer 
H. W. WANNENWETSCH, Sec’y 
JNO. F. RUEHLMANN, Ass’t Sec’y 


CHAS. F. WILLIAMS, Vice=Pres. 
J. WM. JOHNSON, 2nd Vice=Pres. and Counsel 
THOS. J. COGAN, 3rd Vice=Pres. 


Issues all forms of Ordinary and Industrial Life Insurance Contracts 





All policies issued, have the approval of the Insurance Department of the State of Ohio 


OUR PLANS COMBINE 


Low Cost to the Insured Prompt Payment of Claims 


Absolute Security 
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